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Oklahoma
392,000

California
359,000

Colorado
396,000

Alaska
425,000

North Dakota
1.07 million

Texas
4.8 million

Demand Remains: Alaska Needs to Compete

Source: U.S. Energy Information Administration, January 2022

New Mexico
1.27 million

Amounts listed in thousands of barrels per day for AK, CO, OK, CA.



4Demand Remains: Alaska Needs to Compete

“OPEC and Russia might 
compensate for reduced U.S. 

supply. But there could still be an 
enormous oil shortage if U.S. and 

European giants scale back global 
production . . . 

$11.8 trillion
in new oil investment will be 

needed through 2045 to meet 
demand growth and compensate 
for production declines at existing 

fields.”
Wall Street Journal, Sept. 30, 2021

Our Alaskan leaders agree, we do it 
best in Alaska:

“Alaska does responsible oil and gas 
development in the Arctic under stricter 

environmental standards than anywhere else in 
the world.” 

– Gov. Dunleavy June 1, 2021

“Alaskans are committed to developing our 
resources responsibly and have demonstrated 

our ability to do so safely to the world.”
- Sen. Lisa Murkowski, June 2, 2021

“We have the highest environmental standards in 
the world. If the world needs more oil … ask 

Alaska first …” 
– Sen. Sullivan, Aug. 16, 2021

“I know that Alaskans can responsibly balance 
energy development with environmental 

conservation …”
- Congressman Don Young, June 2, 2021



Living without Petroleum? Think Again.



Benefits to Alaska



40 Years of Wealth to Alaskans

$26.6 Billion 
total distributed

22.4 Million
paid applications

$46,533.41 
to individual Alaskans

$20 Billion 
in royalties from oil and gas production

Source: Alaska Permanent Fund Dividend Division



Oil and Gas Fuels Alaska’s Economy

“The Role of the Oil and Gas Industry in Alaska’s Economy.” McDowell Group, January 2020
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Source: Alaska Department of Revenue

Types of State Revenue from Oil & Gas

Source: Alaska Department of Revenue, Fall Revenue Forecast 2021 Preliminary

Fiscal Year 2021 (Preliminary) 
Average Oil Price: $54.14/barrel 

Total Revenue to State: 
$2.051 Billion
(does not include federal taxes)

Source: Alaska Department of Revenue, Fall Revenue Forecast 2021 Preliminary

Fiscal Year 2022 (Preliminary Projections)
Average Oil Price:$81.31/barrel

Total Revenue to State: 
$3.496 Billion
(does not include federal taxes)

Royalties General Fund $702.9 million

Royalties Permanent Fund $272.3 million

Corporate Income Tax $-19.4 million

Production Tax $389 million

Property Tax State $119.2 million

Property Tax Local $457 million

Other $104.1 million

Royalties General Fund $1120.4 million

Royalties Permanent Fund $409.3 million

Corporate Income Tax $125 million

Production Tax $1130.8 million

Property Tax State $114.3 million

Property Tax Local $457 million

Other $139.4 million
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Cook Inlet: Alaska’s Original Oil Basin 

Furie
• Gas platform provides 

7.5% of natural gas 
consumed in 
Southcentral

• 20+ employees
• 91% Alaska hire

Glacier
• Restarting Cook Inlet 

assets after 2020 
shut-in

• Redoubt Unit, West 
McArthur River Unit, 
and Kustatan
Production Facility

Hilcorp
• Southern Kenai 

Peninsula gas field 
online in June 2021

• Additional well 
drilled in July 2021

Bluecrest
• Producing just outside 

of Homer
• Truck oil up to the 

local refinery
• Large proven gas 

reserves they are 
seeking to develop
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Petro Star Valdez Refinery 
 60,000 barrel/day crude distillation unit
 12,000 barrel/day distillate hydrotreater 

hydrotreater and associated process units 
(Clean Fuels Unit)

 Primary products are commercial & 
military spec jet fuels and ULSD (JP-5 for 
USCG Kodiak)

Petro Star North Pole Refinery 
 22,000 barrel/day crude distillation 

unit
 Primary products include commercial 

and military spec jet fuels, home 
heating oil, low-sulfur diesel, asphalt 
oil and turbine fuel

Marathon Nikiski Refinery 
 68,000 barrel/day refinery
 Primary products include gasoline, 

gasoline blend stocks, jet fuel, 
diesel fuel, heavy fuel oils, propane 
and asphalt

 300 Alaskans employed



Alaska’s North Slope Resource Potential Remains

ExxonMobil: 
Pt. Thomson Unit
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ConocoPhillips Alaska
• Largest producer in Alaska
• Continues to invest in their base assets–

Kuparuk, Alpine, and Prudhoe
• Four rigs running by year end

- two at Kuparuk
- one at Alpine
- one at GMT Unit

• Willow Project 

Glacier Oil
• Produces in both Cook Inlet 

and the North Slope
• Restarted Badami Unit in 

October 2020
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Santos
• Second largest leaseholder in Alaska
• Successful construction season
• Spending $3 Billion during construction phase
• Pikka Phase 1 will add up to 80,000 bopd to TAPS 

once operating
• Northern development could reach 160,000 bopd
• Partners w/Repsol

Hilcorp
• Took over ownership of 

BP assets just over a year 
ago

• Drilling up to six wells in 
Prudhoe by late this year

• Invested significantly in 
Milne Point

- Doubled production
- Achieved a single day 

production record of 
39,000 bopd



The Greatest Threat – Increased Costs



Defeated Ballot Measure 1



2021 Provided Obstacles to Recovery

Senators to President Biden: Why Are You 
Favoring OPEC Oil over American Oil?

US Senate Energy and Natural Resources Committee, August 24, 2021
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Percent Jobs Lost/Gained from September 2019 to September 2021

Still Feeling the Impacts

Oil and gas remains one of the few 
major sectors with 

LOWER EMPOYMENT
than it had in 2020. At 6,800 jobs, oil 

and gas was still 400 below last 
August and 3,300 under August 2019. 
Oil and gas employment appeared 
to bottom out late last year around 

6,100.

Alaska Department of Labor and Workforce 
Development, September 17, 2021

Source: Alaska Department of Labor and Workforce Development, October 22, 2021
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High Operating Costs



Capital Markets
“Over 80 global financial institutions are restricting lending and over 100
have announced their divestment from fossil fuels including coal, oil, LNG,
gas, oil sands, and arctic drilling.”

GaffneyCline, Legislative Consultants, September 13, 2021 



Alaska Emissions Less Than 1%



Alaskans Supporting Alaskans 



Thank You
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